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Kirk A. Mlinek

Director, Legislative Council
State Capitol Building
Denver, Colorado 80203

Dear Mr. Mlinek:
We submit this report on the state’s capital leases as required by CRS 24-30-201(1)(l). At

June 30, 2005, the state had $136.5 million in gross assets under lease. This compares to
$125.3 million at June 30, 2004. Future minimum payments at June 30, 2005 for existing

leases were:

(Amounts in Thousands)

Capital Leases

Business
Fiscal Type Governmental

Year Activities Activities Total
2006 $ 11,120 $ 4,949 $ 16,069
2007 9,953 4,510 14,463
2008 8,571 2,351 10,922
2009 7,804 705 8,509
2010 8,573 623 9,196
Thereafter 99,151 14,885 114,036
Total Minimum Lease Payments 145,172 28,023 173,195
Less: Imputed Interest 55,032 5,715 60,747

Present Value of Minimum Lease Payments $ 90,140 % 22,308 $ 112,448

We have attached a more detailed schedule showing capital leases by state agency.
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Capital leases are lease purchase agreements that provide the state with an option or right
to acquire real or personal property based on a state contract. The state entered the
capital leases summarized on the attached schedule during Fiscal Year 2004-05 or in
earlier years.

The schedule was compiled from information prepared by state agencies and submitted to
our office for preparation of the state’s Basic Financial Statements. Although this schedule
is not audited, the State Auditor will audit the information from which it is prepared as part
of forming an opinion on the state’s financial statements.

If you need further information, please contact my office.

Sincerely,

Leslie M. Shenefelt
State Controller

Attachment
cc: Henry Sobanet, OSPB
Reporting and Analysis

Website
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